Financial Security Hits Lowest Point in 19 Months
Millennials Faring the Best Financially
NEW YORK – April 19, 2016 – Despite an improving economy, Americans’ financial security
is at its lowest point in 19 months, according to a new Bankrate.com (NYSE: RATE) report. This
is the least impressive reading since September 2014. Additionally, women are feeling worse
about their financial security than men.
Surprisingly, millennials have the highest feelings of job security and they’re the only age group
to feel more comfortable with their savings. Millennials are also the most likely to say their
overall financial situation is better now than one year ago.
Americans’ discomfort with savings further undermined feelings of financial security, with 31%
saying they’re less comfortable with their savings now than one year ago – the highest
percentage since December 2014.
“A key reason why Americans aren’t feeling as rosy about their finances is stagnant income,”
said Greg McBride, CFA, Bankrate.com’s Chief Financial Analyst. “Although the market
continues to add more jobs, with the supply of workers in many fields outweighing the demand,
there have been fewer pay raises,” he added.
Americans’ feelings about their net worth and debt have remained relatively stable in recent
months, too. As a matter of fact, Americans have stayed the course with the stock market since
the terrorist attacks in Paris (November 2015) and Brussels (March 2016). Eighty percent said
they’re just as likely to invest in the stock market today as they were before the tragic events.
The survey was conducted by Princeton Survey Research Associates International (PSRAI) and
can be seen in its entirely here:
http://www.bankrate.com/finance/consumer- index/uneasy-about-stagnant- income-youre- notalone.aspx
Princeton Survey Research Associates International obtained telephone interviews with a
nationally representative sample of 1,000 adults living in the continental United States.
Interviews were conducted by landline (500) and cell phone (500, including 318 without a
landline phone) in English and Spanish by Princeton Data Source from April 7-10, 2016.
Statistical results are weighted to correct known demographic discrepancies. The margin of
sampling error for the complete set of weighted data is plus or minus 3.6 percentage points.
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