
 

36 Million Homeowners Are Planning to Make Home Renovations This Year 

Home exterior or yard improvements are the most popular 

NEW YORK – April 5, 2016 – 36 million homeowners are planning to renovate their homes in the next 12 

months, according to a new Bankrate.com (NYSE: RATE) report. Home exterior or yard renovations such 

as driveways, decks, patios, pools, landscaping or fencing are the most popular option, followed by new 

flooring and new windows, roofing or siding. Click here for more information: 

http://www.bankrate.com/finance/consumer-index/money-pulse-0416.aspx 

“With more homeowners deciding to make upgrades to their homes this year, it’s a sure sign that 

they’re generally feeling more secure about the economy and in the housing market as well,” said Mike 

Cetera, Bankrate.com’s personal loans and credit analyst. “It’s refreshing to see, especially since it 

wasn’t too long ago that the housing market crashed.” 

For homeowners looking to finance their renovations, Cetera suggests visiting Bankrate.com to compare 

personal loan offers, which can be as low as 5.5% for people with good credit. However, personal loans 

aren’t the best choices for everyone, so Cetera also recommends homeowners to consider home equity 

loans and lines of credit, which charge lower interest rates but require homes as collateral. Additionally, 

people with good credit can qualify for a 0% balance transfer credit card for as long as 21 months.  

The homeownership rate is lowest among millennials, but millennials who own homes are more likely to 

be planning renovations than other age brackets. Surprisingly, homeowners with lower income and less 

education are just as likely to be planning renovations as those with higher income and more education. 

Princeton Survey Research Associates International obtained telephone interviews with a nationally 

representative sample of 1,000 adults living in the continental United States. Interviews were conducted 

by landline (500) and cell phone (500, including 293 without a landline phone) in English and Spanish by 

Princeton Data Source from March 17-20, 2016. Statistical results are weighted to correct known 

demographic discrepancies. The margin of sampling error for the complete set of weighted data is plus 

or minus 3.8 percentage points. 

About Bankrate.com 

Bankrate.com provides consumers with the expert advice and tools needed to succeed throughout life’s 

financial journey. For over two decades, Bankrate.com has been a leading personal finance 

destination.  The company offers award-winning editorial content, competitive rate information, and 

calculators and tools across multiple categories, including mortgages, deposits, credit cards, retirement, 

automobile loans, and taxes. Bankrate aggregates rate information from over 4,800 institutions on more 

than 300 financial products. With coverage of over 600 local markets, Bankrate generates rate tables in 

all 50 U.S. states. Bankrate develops and provides web services to more than 100 cobranded websites 

with online partners, including some of the most trusted and frequently visited personal finance sites on 

http://www.bankrate.com/finance/consumer-index/money-pulse-0416.aspx


the internet, such as Comcast, Yahoo!, CNBC and Bloomberg.  In addition, Bankrate licenses editorial 

content to more than 500 newspapers on a daily basis including The Wall Street Journal, USA Today, The 

New York Times and The Los Angeles Times. 
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