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Editorial note: While our partners compensate us from links on this page, we maintain editorial integrity, and partners don't influence our product evaluations.
Here's
how we make money
and here is our
advertiser disclosure.









Advertiser Disclosure


The listings that appear on this page are from companies from which this website receives compensation, which may impact how, where and in what order products appear. This table does not include all companies or all available products. Bankrate does not endorse or recommend any companies.











A savings account can be a great place to set aside money that you’re saving and want to earn a competitive APY on, even if you aren’t sure on the time horizon for the money. Bankrate’s top savings rates are much higher than the current national average savings yield of 0.58 percent.
Read more





Bankrate provides you with timely news and rate information on the top savings yields from some of the most popular and largest FDIC banks and NCUA credit unions. This way you don’t have to spend time searching many bank and credit union websites. Since 1976, Bankrate has been a trusted source of banking information to help you make well-informed decisions on your finances.

If you are looking for a low-risk way to save money over a long period of time, high yield savings accounts may be a good option for you. Banks that offer online savings accounts tend to have higher rates for a better return on your deposited funds, as long as you can follow any minimum balance and monthly fee rules. Keep in mind that savings rates are subject to change over time.



	
UFB Direct — 5.25% APY, no minimum deposit to open
	
Bread Savings — 5.15% APY, no minimum deposit to open
	
EverBank (formerly TIAA Bank) — 5.15% APY, no minimum deposit to open
	
Popular Direct — 5.15% APY, $100 minimum deposit to open
	
Bask Bank — 5.10% APY, no minimum deposit to open
	
CIT Bank — 5.05% APY, $5,000 minimum deposit to open
	
Salem Five Direct — 5.01% APY, $10 minimum deposit to open
	
CIBC Bank USA — 5.01% APY, $1,000 minimum deposit to open
	
Citizens Access — 4.50% APY, $1 minimum deposit to open
	
Capital One — 4.35% APY, no minimum deposit to open





Note: Annual percentage yields (APYs) shown were updated between April 3, 2024 and April 9, 2024. All other information is current as of April 8, 2024. Bankrate's editorial team validates this information regularly, typically biweekly. APYs may have changed since they were last updated and may vary by region for some products. Bankrate includes only FDIC banks or NCUA credit unions in its listings.
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The following accounts can be found at most banks and credit unions. They’re federally insured for up to $250,000 and offer a safe place to put your money while earning interest.
Certificate of Deposit (CD)
CDs are best for individuals looking for a guaranteed rate of return that’s typically higher than a savings account. In exchange for a higher rate, funds are tied up for a set period of time and early withdrawal penalties may apply.
Checking account
Checking accounts are best for individuals who want to keep their money safe while still having easy, day-to-day access to their funds. ATM and other transactional fees may apply.
Savings / Money Market Accounts (MMA)
Savings and MMAs are good options for individuals looking to save for shorter-term goals. They’re a safe way to separate your savings from everyday cash, but may require larger minimum balances and have transfer limitations.




Savings & MMAsCheckingCDs

Zip code

Deposit amount



 Filters
Current savings trends
Bankrate Partner average
4.81% APY

National average
0.58% APY





The "Bankrate Partner average" is calculated from the average of the top savings 
  account offers from the institutions we track, included on this page as of 4/10/2024. "National average"
  is determined by Bankrate's comprehensive national survey of savings accounts and CDs.
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Rating: 4.5 stars out of 5
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Overview


UFB Direct is known for its high-yield savings account and money market account. Both the UFB Secure Savings account and UFB Secure Money Market account have very competitive yields. One of the differences is that the UFB Secure Savings account doesn’t have a monthly service fee.


Read Bankrate's Expert UFB Direct Review














5.25% APY




$0 min. deposit to open



	
    
        
        
    Rate history for UFB Direct's savings account




        
            



        
            See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










UFB Direct

APY



APY




















National average APY












See table view


How do we get this data?










UFB Direct savings rates

	

Date










	


UFB DirectAPY



APY












	

National average APY







	
04/02/2024	
5.25%	
0.59%
	
03/26/2024	
5.25%	
0.57%
	
03/19/2024	
5.25%	
0.57%
	
03/12/2024	
5.25%	
0.57%
	
03/05/2024	
5.25%	
0.57%
	
02/27/2024	
5.25%	
0.58%
	
02/20/2024	
5.25%	
0.58%
	
02/13/2024	
5.25%	
0.58%
	
02/06/2024	
5.25%	
0.58%
	
01/30/2024	
5.25%	
0.58%
	
01/23/2024	
5.25%	
0.58%
	
01/16/2024	
5.25%	
0.58%
	
01/09/2024	
5.25%	
0.58%
	
01/02/2024	
5.25%	
0.58%
	
12/26/2023	
5.25%	
0.57%
	
12/12/2023	
5.25%	
0.57%
	
12/05/2023	
5.25%	
0.57%
	
11/28/2023	
5.25%	
0.60%
	
11/21/2023	
5.25%	
0.60%
	
11/14/2023	
5.25%	
0.60%
	
11/07/2023	
5.25%	
0.60%
	
10/31/2023	
5.25%	
0.58%
	
10/24/2023	
5.25%	
0.58%
	
10/17/2023	
5.25%	
0.58%
	
10/10/2023	
5.25%	
0.58%
	
10/03/2023	
5.25%	
0.58%
	
09/26/2023	
5.25%	
0.57%
	
09/19/2023	
5.25%	
0.57%
	
09/12/2023	
5.25%	
0.57%
	
09/05/2023	
5.25%	
0.57%
	
08/29/2023	
5.25%	
0.54%
	
08/22/2023	
5.25%	
0.54%
	
08/17/2023	
5.25%	
0.54%
	
08/15/2023	
5.25%	
0.54%
	
08/11/2023	
5.06%	
0.54%
	
08/08/2023	
5.06%	
0.54%
	
08/01/2023	
5.06%	
0.54%
	
07/25/2023	
5.06%	
0.54%
	
07/18/2023	
4.81%	
0.54%
	
07/11/2023	
4.81%	
0.54%
	
07/10/2023	
4.81%	
0.54%
	
07/04/2023	
4.81%	
0.54%
	
06/27/2023	
4.81%	
0.49%
	
06/20/2023	
4.81%	
0.49%
	
06/13/2023	
4.81%	
0.49%
	
06/06/2023	
4.81%	
0.49%
	
05/30/2023	
4.81%	
0.46%
	
05/23/2023	
4.81%	
0.46%
	
05/16/2023	
4.81%	
0.46%
	
05/09/2023	
4.81%	
0.46%
	
05/02/2023	
4.81%	
0.46%
	
04/25/2023	
4.81%	
0.43%
	
04/18/2023	
4.81%	
0.43%
	
04/13/2023	
4.81%	
0.43%






        
    

    
    
        
            
                See how rates for this account have changed over time. Interact with the trend lines to view APY by date.
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National average APY












See table view


How do we get this data?










UFB Direct savings rates

	

Date










	


UFB DirectAPY



APY












	

National average APY







	
04/02/2024	
5.25%	
0.59%
	
03/26/2024	
5.25%	
0.57%
	
03/19/2024	
5.25%	
0.57%
	
03/12/2024	
5.25%	
0.57%
	
03/05/2024	
5.25%	
0.57%
	
02/27/2024	
5.25%	
0.58%
	
02/20/2024	
5.25%	
0.58%
	
02/13/2024	
5.25%	
0.58%
	
02/06/2024	
5.25%	
0.58%
	
01/30/2024	
5.25%	
0.58%
	
01/23/2024	
5.25%	
0.58%
	
01/16/2024	
5.25%	
0.58%
	
01/09/2024	
5.25%	
0.58%
	
01/02/2024	
5.25%	
0.58%
	
12/26/2023	
5.25%	
0.57%
	
12/12/2023	
5.25%	
0.57%
	
12/05/2023	
5.25%	
0.57%
	
11/28/2023	
5.25%	
0.60%
	
11/21/2023	
5.25%	
0.60%
	
11/14/2023	
5.25%	
0.60%
	
11/07/2023	
5.25%	
0.60%
	
10/31/2023	
5.25%	
0.58%
	
10/24/2023	
5.25%	
0.58%
	
10/17/2023	
5.25%	
0.58%
	
10/10/2023	
5.25%	
0.58%
	
10/03/2023	
5.25%	
0.58%
	
09/26/2023	
5.25%	
0.57%
	
09/19/2023	
5.25%	
0.57%
	
09/12/2023	
5.25%	
0.57%
	
09/05/2023	
5.25%	
0.57%
	
08/29/2023	
5.25%	
0.54%
	
08/22/2023	
5.25%	
0.54%
	
08/17/2023	
5.25%	
0.54%
	
08/15/2023	
5.25%	
0.54%
	
08/11/2023	
5.06%	
0.54%
	
08/08/2023	
5.06%	
0.54%
	
08/01/2023	
5.06%	
0.54%
	
07/25/2023	
5.06%	
0.54%
	
07/18/2023	
4.81%	
0.54%
	
07/11/2023	
4.81%	
0.54%
	
07/10/2023	
4.81%	
0.54%
	
07/04/2023	
4.81%	
0.54%
	
06/27/2023	
4.81%	
0.49%
	
06/20/2023	
4.81%	
0.49%
	
06/13/2023	
4.81%	
0.49%
	
06/06/2023	
4.81%	
0.49%
	
05/30/2023	
4.81%	
0.46%
	
05/23/2023	
4.81%	
0.46%
	
05/16/2023	
4.81%	
0.46%
	
05/09/2023	
4.81%	
0.46%
	
05/02/2023	
4.81%	
0.46%
	
04/25/2023	
4.81%	
0.43%
	
04/18/2023	
4.81%	
0.43%
	
04/13/2023	
4.81%	
0.43%






            
        
    


	
    
        
        
    Why we chose it




        
            


        
            	UFB Direct’s Secure Savings account offers a top-tier yield.
	It also offers ATM access, which isn’t offered by every online bank.
	You can use mobile deposit to deposit checks at UFB Direct.
	Unlike the UFB Secure Money Market Account, the UFB Secure Savings account doesn’t have a monthly service fee or minimum balance requirement.
	The UFB Secure Savings account doesn’t require a minimum opening deposit.



        

    


    
    
        
            
                	UFB Direct’s Secure Savings account offers a top-tier yield.
	It also offers ATM access, which isn’t offered by every online bank.
	You can use mobile deposit to deposit checks at UFB Direct.
	Unlike the UFB Secure Money Market Account, the UFB Secure Savings account doesn’t have a monthly service fee or minimum balance requirement.
	The UFB Secure Savings account doesn’t require a minimum opening deposit.



            

        

    



	
    
        
        
    What to watch for




        
            


        
            	Time will tell if UFB Direct’s yield stays among the highest APYs over time, since savings APYs are variable.
	UFB Direct has five balance tiers. All of them yielded the same APY during Bankrate’s review, but this could change in the future.



        

    


    
    
        
            
                	Time will tell if UFB Direct’s yield stays among the highest APYs over time, since savings APYs are variable.
	UFB Direct has five balance tiers. All of them yielded the same APY during Bankrate’s review, but this could change in the future.
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Rating: 4.9 stars out of 5
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Overview


Bread Savings is an online bank that offers a high-yield savings account and five terms of CDs. Bread Savings requires at least $100 to open this account, which is a lot lower than the $1,500 required to open one of its CDs. The Bread Savings account doesn’t have a monthly service fee or minimum balance requirements after your opening deposit.


Read Bankrate's Expert Bread Savings Review











5.15% APY




$0 min. deposit to open



	
    
        
        
    Rate history for Bread Savings's savings account




        
            



        
            See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Bread Savings

APY



APY




















National average APY












See table view


How do we get this data?










Bread Savings savings rates

	

Date










	


Bread SavingsAPY



APY












	

National average APY







	
03/21/2024	
5.15%	
0.57%
	
09/27/2023	
5.15%	
0.57%
	
08/02/2023	
5.00%	
0.54%
	
07/10/2023	
4.90%	
0.54%
	
06/07/2023	
4.75%	
0.49%
	
04/25/2023	
4.65%	
0.43%






        
    

    
    
        
            
                See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Bread Savings

APY



APY





















National average APY












See table view


How do we get this data?










Bread Savings savings rates

	

Date










	


Bread SavingsAPY



APY












	

National average APY







	
03/21/2024	
5.15%	
0.57%
	
09/27/2023	
5.15%	
0.57%
	
08/02/2023	
5.00%	
0.54%
	
07/10/2023	
4.90%	
0.54%
	
06/07/2023	
4.75%	
0.49%
	
04/25/2023	
4.65%	
0.43%






            
        
    


	
    
        
        
    Why we chose it




        
            


        
            	Bread Savings pays very competitive yields on its savings account.
	With just $100 needed to open an account and no monthly maintenance fees, savers of all types may find it to be an appealing option.



        

    


    
    
        
            
                	Bread Savings pays very competitive yields on its savings account.
	With just $100 needed to open an account and no monthly maintenance fees, savers of all types may find it to be an appealing option.



            

        

    



	
    
        
        
    What to watch for




        
            


        
            	A paper statement will cost you $5 per request at Bread Savings.
	The bank also charges $25 to send a wire transfer and $15 for an official bank check.
	Bread Savings doesn’t have ATM access.



        

    


    
    
        
            
                	A paper statement will cost you $5 per request at Bread Savings.
	The bank also charges $25 to send a wire transfer and $15 for an official bank check.
	Bread Savings doesn’t have ATM access.



            

        

    






EverBank (formerly TIAA Bank)



[image: EverBank (formerly TIAA Bank)_logo]




Rating: 5 stars out of 5




































































5.0




Overview


The EverBank Performance Savings account earns more than the national average APY. There’s no minimum deposit required to open the account. The account comes with EverBank’s Yield Pledge promise: EverBank adjusts its APY so that it remains within the top 5 percent of accounts.


Read Bankrate's Expert EverBank (formerly TIAA Bank) Review











5.15% APY




$0 min. deposit to open



	
    
        
        
    Rate history for EverBank (formerly TIAA Bank)'s savings account




        
            



        
            See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










EverBank (formerly TIAA Bank)

APY



APY




















National average APY












See table view


How do we get this data?










EverBank (formerly TIAA Bank) savings rates

	

Date










	


EverBank (formerly TIAA Bank)APY



APY












	

National average APY







	
04/09/2024	
5.15%	
0.59%
	
04/01/2024	
5.15%	
0.59%
	
01/03/2024	
5.15%	
0.58%
	
12/06/2023	
5.15%	
0.57%
	
12/04/2023	
5.15%	
0.57%
	
10/03/2023	
5.15%	
0.58%
	
10/02/2023	
5.15%	
0.58%
	
09/12/2023	
5.00%	
0.57%
	
09/01/2023	
5.00%	
0.57%
	
08/01/2023	
4.75%	
0.54%
	
07/10/2023	
4.50%	
0.54%
	
05/31/2023	
4.50%	
0.46%
	
05/02/2023	
4.25%	
0.46%
	
05/01/2023	
3.85%	
0.46%






        
    

    
    
        
            
                See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










EverBank (formerly TIAA Bank)

APY



APY





















National average APY












See table view


How do we get this data?










EverBank (formerly TIAA Bank) savings rates

	

Date










	


EverBank (formerly TIAA Bank)APY



APY












	

National average APY







	
04/09/2024	
5.15%	
0.59%
	
04/01/2024	
5.15%	
0.59%
	
01/03/2024	
5.15%	
0.58%
	
12/06/2023	
5.15%	
0.57%
	
12/04/2023	
5.15%	
0.57%
	
10/03/2023	
5.15%	
0.58%
	
10/02/2023	
5.15%	
0.58%
	
09/12/2023	
5.00%	
0.57%
	
09/01/2023	
5.00%	
0.57%
	
08/01/2023	
4.75%	
0.54%
	
07/10/2023	
4.50%	
0.54%
	
05/31/2023	
4.50%	
0.46%
	
05/02/2023	
4.25%	
0.46%
	
05/01/2023	
3.85%	
0.46%






            
        
    


	
    
        
        
    Why we chose it




        
            


        
            	There’s no monthly account fee.
	EverBank doesn’t have a minimum opening balance requirement for its Performance Savings account.



        

    


    
    
        
            
                	There’s no monthly account fee.
	EverBank doesn’t have a minimum opening balance requirement for its Performance Savings account.



            

        

    



	
    
        
        
    What to watch for




        
            


        
            	 Some savings accounts from other banks offer slightly higher yields.



        

    


    
    
        
            
                	 Some savings accounts from other banks offer slightly higher yields.



            

        

    






Popular Direct



[image: Popular Direct_logo]




Rating: 4.8 stars out of 5




































































4.8




Overview


Popular Direct is known for having some of the highest savings yields and much higher minimum deposit requirements than most other online banks. A Popular Direct Select Savings account is opened through Popular Bank. You’ll need to deposit at least $100 to open the account, but there’s no monthly maintenance fee.  Popular Direct also offers mobile deposit.


Read Bankrate's Expert Popular Direct Review











5.15% APY




$100 min. deposit to open



	
    
        
        
    Rate history for Popular Direct's savings account




        
            



        
            See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Popular Direct

APY



APY




















National average APY












See table view


How do we get this data?










Popular Direct savings rates

	

Date










	


Popular DirectAPY



APY












	

National average APY







	
04/02/2024	
5.15%	
0.59%
	
03/26/2024	
5.15%	
0.57%
	
03/19/2024	
5.15%	
0.57%
	
03/12/2024	
5.15%	
0.57%
	
03/05/2024	
5.20%	
0.57%
	
02/27/2024	
5.20%	
0.58%
	
02/20/2024	
5.20%	
0.58%
	
02/13/2024	
5.20%	
0.58%
	
02/06/2024	
5.20%	
0.58%
	
01/30/2024	
5.20%	
0.58%
	
01/23/2024	
5.20%	
0.58%
	
01/16/2024	
5.20%	
0.58%
	
01/09/2024	
5.20%	
0.58%
	
01/02/2024	
5.25%	
0.58%
	
12/26/2023	
5.35%	
0.57%
	
12/12/2023	
5.35%	
0.57%
	
12/05/2023	
5.40%	
0.57%
	
11/28/2023	
5.40%	
0.60%
	
11/21/2023	
5.40%	
0.60%
	
11/14/2023	
5.40%	
0.60%
	
11/07/2023	
5.40%	
0.60%
	
10/31/2023	
5.40%	
0.58%
	
10/24/2023	
5.40%	
0.58%
	
10/17/2023	
5.40%	
0.58%
	
10/10/2023	
5.25%	
0.58%
	
10/03/2023	
5.25%	
0.58%
	
09/26/2023	
5.25%	
0.57%
	
09/19/2023	
5.20%	
0.57%
	
09/12/2023	
5.20%	
0.57%
	
09/05/2023	
5.20%	
0.57%
	
08/29/2023	
5.20%	
0.54%
	
08/22/2023	
5.20%	
0.54%
	
08/15/2023	
5.15%	
0.54%
	
08/08/2023	
5.15%	
0.54%
	
08/01/2023	
5.05%	
0.54%
	
07/25/2023	
5.05%	
0.54%
	
07/18/2023	
5.05%	
0.54%
	
07/11/2023	
5.05%	
0.54%
	
07/04/2023	
5.05%	
0.54%
	
06/27/2023	
5.05%	
0.49%
	
06/20/2023	
5.00%	
0.49%
	
06/13/2023	
5.00%	
0.49%
	
06/06/2023	
5.00%	
0.49%
	
05/30/2023	
4.85%	
0.46%
	
05/23/2023	
4.85%	
0.46%
	
05/16/2023	
4.85%	
0.46%
	
05/09/2023	
4.85%	
0.46%
	
05/02/2023	
4.75%	
0.46%
	
04/25/2023	
4.75%	
0.43%
	
04/18/2023	
4.65%	
0.43%






        
    

    
    
        
            
                See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Popular Direct

APY



APY





















National average APY












See table view


How do we get this data?










Popular Direct savings rates

	

Date










	


Popular DirectAPY



APY












	

National average APY







	
04/02/2024	
5.15%	
0.59%
	
03/26/2024	
5.15%	
0.57%
	
03/19/2024	
5.15%	
0.57%
	
03/12/2024	
5.15%	
0.57%
	
03/05/2024	
5.20%	
0.57%
	
02/27/2024	
5.20%	
0.58%
	
02/20/2024	
5.20%	
0.58%
	
02/13/2024	
5.20%	
0.58%
	
02/06/2024	
5.20%	
0.58%
	
01/30/2024	
5.20%	
0.58%
	
01/23/2024	
5.20%	
0.58%
	
01/16/2024	
5.20%	
0.58%
	
01/09/2024	
5.20%	
0.58%
	
01/02/2024	
5.25%	
0.58%
	
12/26/2023	
5.35%	
0.57%
	
12/12/2023	
5.35%	
0.57%
	
12/05/2023	
5.40%	
0.57%
	
11/28/2023	
5.40%	
0.60%
	
11/21/2023	
5.40%	
0.60%
	
11/14/2023	
5.40%	
0.60%
	
11/07/2023	
5.40%	
0.60%
	
10/31/2023	
5.40%	
0.58%
	
10/24/2023	
5.40%	
0.58%
	
10/17/2023	
5.40%	
0.58%
	
10/10/2023	
5.25%	
0.58%
	
10/03/2023	
5.25%	
0.58%
	
09/26/2023	
5.25%	
0.57%
	
09/19/2023	
5.20%	
0.57%
	
09/12/2023	
5.20%	
0.57%
	
09/05/2023	
5.20%	
0.57%
	
08/29/2023	
5.20%	
0.54%
	
08/22/2023	
5.20%	
0.54%
	
08/15/2023	
5.15%	
0.54%
	
08/08/2023	
5.15%	
0.54%
	
08/01/2023	
5.05%	
0.54%
	
07/25/2023	
5.05%	
0.54%
	
07/18/2023	
5.05%	
0.54%
	
07/11/2023	
5.05%	
0.54%
	
07/04/2023	
5.05%	
0.54%
	
06/27/2023	
5.05%	
0.49%
	
06/20/2023	
5.00%	
0.49%
	
06/13/2023	
5.00%	
0.49%
	
06/06/2023	
5.00%	
0.49%
	
05/30/2023	
4.85%	
0.46%
	
05/23/2023	
4.85%	
0.46%
	
05/16/2023	
4.85%	
0.46%
	
05/09/2023	
4.85%	
0.46%
	
05/02/2023	
4.75%	
0.46%
	
04/25/2023	
4.75%	
0.43%
	
04/18/2023	
4.65%	
0.43%






            
        
    


	
    
        
        
    Why we chose it




        
            


        
            	Popular Direct’s Select Savings account pays a top-tier yield.
	The Select Savings account doesn’t have a monthly maintenance fee.
	You can deposit checks through the bank’s app.



        

    


    
    
        
            
                	Popular Direct’s Select Savings account pays a top-tier yield.
	The Select Savings account doesn’t have a monthly maintenance fee.
	You can deposit checks through the bank’s app.



            

        

    



	
    
        
        
    What to watch for




        
            


        
            	There’s also a $5 fee for withdrawals or transfers that exceed six during a monthly statement cycle.
	And there’s a $25 fee if you close your savings account during the first 180 days.



        

    


    
    
        
            
                	There’s also a $5 fee for withdrawals or transfers that exceed six during a monthly statement cycle.
	And there’s a $25 fee if you close your savings account during the first 180 days.



            

        

    






Bask Bank



[image: Bask Bank_logo]




Rating: 4.7 stars out of 5




































































4.7




Overview


Bask Bank is known for its Bask Interest Savings account. It’s also known for a unique account, the Bask Mileage Savings account, where you can earn American Airlines miles.  Bask Bank, a division of Texas Capital Bank, made its debut in early 2020 with its Mileage Savings Account. In February 2022, Bask introduced its Interest Savings Account, which offers a very competitive yield and doesn’t require a minimum opening deposit.


Read Bankrate's Expert Bask Bank Review











5.10% APY




$0 min. deposit to open



	
    
        
        
    Rate history for Bask Bank's savings account




        
            



        
            See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Bask Bank

APY



APY




















National average APY












See table view


How do we get this data?










Bask Bank savings rates

	

Date










	


Bask BankAPY



APY












	

National average APY







	
04/02/2024	
5.10%	
0.59%
	
03/26/2024	
5.10%	
0.57%
	
03/19/2024	
5.10%	
0.57%
	
03/12/2024	
5.10%	
0.57%
	
03/05/2024	
5.10%	
0.57%
	
02/27/2024	
5.10%	
0.58%
	
02/20/2024	
5.10%	
0.58%
	
02/13/2024	
5.10%	
0.58%
	
02/06/2024	
5.10%	
0.58%
	
01/30/2024	
5.10%	
0.58%
	
01/23/2024	
5.10%	
0.58%
	
01/16/2024	
5.10%	
0.58%
	
01/09/2024	
5.10%	
0.58%
	
01/02/2024	
5.10%	
0.58%
	
12/26/2023	
5.10%	
0.57%
	
12/12/2023	
5.10%	
0.57%
	
12/05/2023	
5.10%	
0.57%
	
11/28/2023	
5.10%	
0.60%
	
11/21/2023	
5.10%	
0.60%
	
11/14/2023	
5.10%	
0.60%
	
11/08/2023	
5.10%	
0.60%
	
11/07/2023	
5.10%	
0.60%
	
11/03/2023	
5.10%	
0.60%
	
10/31/2023	
5.10%	
0.58%
	
10/24/2023	
5.10%	
0.58%
	
10/18/2023	
5.10%	
0.58%
	
10/17/2023	
5.00%	
0.58%
	
10/10/2023	
5.00%	
0.58%
	
10/03/2023	
5.00%	
0.58%
	
09/26/2023	
5.00%	
0.57%
	
09/19/2023	
5.00%	
0.57%
	
09/12/2023	
5.00%	
0.57%
	
09/05/2023	
5.00%	
0.57%
	
08/29/2023	
5.00%	
0.54%
	
08/22/2023	
5.00%	
0.54%
	
08/15/2023	
5.00%	
0.54%
	
08/08/2023	
5.00%	
0.54%
	
08/01/2023	
5.00%	
0.54%
	
07/31/2023	
5.00%	
0.54%
	
07/25/2023	
4.85%	
0.54%
	
07/18/2023	
4.85%	
0.54%
	
07/11/2023	
4.85%	
0.54%
	
07/04/2023	
4.85%	
0.54%
	
06/27/2023	
4.85%	
0.49%
	
06/20/2023	
4.85%	
0.49%
	
06/13/2023	
4.85%	
0.49%
	
06/08/2023	
4.85%	
0.49%
	
06/06/2023	
4.75%	
0.49%
	
05/30/2023	
4.75%	
0.46%
	
05/23/2023	
4.75%	
0.46%
	
05/16/2023	
4.75%	
0.46%
	
05/09/2023	
4.75%	
0.46%
	
05/02/2023	
4.75%	
0.46%
	
04/27/2023	
4.75%	
0.43%
	
04/25/2023	
4.65%	
0.43%
	
04/18/2023	
4.65%	
0.43%
	
04/12/2023	
4.65%	
0.43%






        
    

    
    
        
            
                See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Bask Bank

APY



APY





















National average APY












See table view


How do we get this data?










Bask Bank savings rates

	

Date










	


Bask BankAPY



APY












	

National average APY







	
04/02/2024	
5.10%	
0.59%
	
03/26/2024	
5.10%	
0.57%
	
03/19/2024	
5.10%	
0.57%
	
03/12/2024	
5.10%	
0.57%
	
03/05/2024	
5.10%	
0.57%
	
02/27/2024	
5.10%	
0.58%
	
02/20/2024	
5.10%	
0.58%
	
02/13/2024	
5.10%	
0.58%
	
02/06/2024	
5.10%	
0.58%
	
01/30/2024	
5.10%	
0.58%
	
01/23/2024	
5.10%	
0.58%
	
01/16/2024	
5.10%	
0.58%
	
01/09/2024	
5.10%	
0.58%
	
01/02/2024	
5.10%	
0.58%
	
12/26/2023	
5.10%	
0.57%
	
12/12/2023	
5.10%	
0.57%
	
12/05/2023	
5.10%	
0.57%
	
11/28/2023	
5.10%	
0.60%
	
11/21/2023	
5.10%	
0.60%
	
11/14/2023	
5.10%	
0.60%
	
11/08/2023	
5.10%	
0.60%
	
11/07/2023	
5.10%	
0.60%
	
11/03/2023	
5.10%	
0.60%
	
10/31/2023	
5.10%	
0.58%
	
10/24/2023	
5.10%	
0.58%
	
10/18/2023	
5.10%	
0.58%
	
10/17/2023	
5.00%	
0.58%
	
10/10/2023	
5.00%	
0.58%
	
10/03/2023	
5.00%	
0.58%
	
09/26/2023	
5.00%	
0.57%
	
09/19/2023	
5.00%	
0.57%
	
09/12/2023	
5.00%	
0.57%
	
09/05/2023	
5.00%	
0.57%
	
08/29/2023	
5.00%	
0.54%
	
08/22/2023	
5.00%	
0.54%
	
08/15/2023	
5.00%	
0.54%
	
08/08/2023	
5.00%	
0.54%
	
08/01/2023	
5.00%	
0.54%
	
07/31/2023	
5.00%	
0.54%
	
07/25/2023	
4.85%	
0.54%
	
07/18/2023	
4.85%	
0.54%
	
07/11/2023	
4.85%	
0.54%
	
07/04/2023	
4.85%	
0.54%
	
06/27/2023	
4.85%	
0.49%
	
06/20/2023	
4.85%	
0.49%
	
06/13/2023	
4.85%	
0.49%
	
06/08/2023	
4.85%	
0.49%
	
06/06/2023	
4.75%	
0.49%
	
05/30/2023	
4.75%	
0.46%
	
05/23/2023	
4.75%	
0.46%
	
05/16/2023	
4.75%	
0.46%
	
05/09/2023	
4.75%	
0.46%
	
05/02/2023	
4.75%	
0.46%
	
04/27/2023	
4.75%	
0.43%
	
04/25/2023	
4.65%	
0.43%
	
04/18/2023	
4.65%	
0.43%
	
04/12/2023	
4.65%	
0.43%






            
        
    


	
    
        
        
    Why we chose it




        
            


        
            	 Bask Bank has consistently offered a top-tier APY on its Interest Savings Account since it first debuted in early 2022. 
	Bask Bank doesn’t have a minimum balance requirement. 
	The Bask Bank Interest Savings Account doesn’t have a monthly service fee.



        

    


    
    
        
            
                	 Bask Bank has consistently offered a top-tier APY on its Interest Savings Account since it first debuted in early 2022. 
	Bask Bank doesn’t have a minimum balance requirement. 
	The Bask Bank Interest Savings Account doesn’t have a monthly service fee.



            

        

    



	
    
        
        
    What to watch for




        
            


        
            	You’ll need to fund your Bask Bank Interest Savings Account within 15 days of opening it; otherwise, the account could be closed. 
	The bank charges $35 for outgoing wire transfers. 
	Though Bask Bank has a top-tier yield, some banks do offer higher APYs.



        

    


    
    
        
            
                	You’ll need to fund your Bask Bank Interest Savings Account within 15 days of opening it; otherwise, the account could be closed. 
	The bank charges $35 for outgoing wire transfers. 
	Though Bask Bank has a top-tier yield, some banks do offer higher APYs.



            

        

    






CIT Bank



[image: CIT Bank_logo]




Rating: 4.6 stars out of 5




































































4.6




Overview


CIT Bank is known for offering multiple savings accounts. CIT Bank’s Savings Connect account can be opened with just $100. The bank offers a competitive APY and doesn’t charge a monthly service fee for this account. It also has a Savings Builder account, a checking account, a money market account and CDs.


Read Bankrate's Expert CIT Bank Review











5.05% APY




$5,000 min. deposit to open



	
    
        
        
    Rate history for CIT Bank's savings account




        
            



        
            See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










CIT Bank

APY



APY




















National average APY












See table view


How do we get this data?










CIT Bank savings rates

	

Date










	


CIT BankAPY



APY












	

National average APY







	
04/02/2024	
5.05%	
0.59%
	
03/26/2024	
5.05%	
0.57%
	
03/19/2024	
5.05%	
0.57%
	
03/18/2024	
5.05%	
0.57%
	
03/12/2024	
5.05%	
0.57%
	
03/05/2024	
5.05%	
0.57%
	
02/27/2024	
5.05%	
0.58%
	
02/20/2024	
5.05%	
0.58%
	
02/13/2024	
5.05%	
0.58%
	
02/06/2024	
5.05%	
0.58%
	
01/30/2024	
5.05%	
0.58%
	
01/23/2024	
5.05%	
0.58%
	
01/16/2024	
5.05%	
0.58%
	
01/09/2024	
5.05%	
0.58%
	
01/02/2024	
5.05%	
0.58%
	
12/26/2023	
5.05%	
0.57%
	
12/12/2023	
5.05%	
0.57%
	
12/05/2023	
5.05%	
0.57%
	
11/28/2023	
5.05%	
0.60%
	
11/21/2023	
5.05%	
0.60%
	
11/14/2023	
5.05%	
0.60%
	
11/07/2023	
5.05%	
0.60%
	
10/31/2023	
5.05%	
0.58%
	
10/24/2023	
5.05%	
0.58%
	
10/17/2023	
5.05%	
0.58%
	
10/10/2023	
5.05%	
0.58%
	
10/03/2023	
5.05%	
0.58%
	
09/26/2023	
5.05%	
0.57%
	
09/19/2023	
5.05%	
0.57%
	
09/18/2023	
5.05%	
0.57%
	
09/12/2023	
5.05%	
0.57%
	
09/05/2023	
5.05%	
0.57%
	
08/29/2023	
5.05%	
0.54%
	
08/22/2023	
5.05%	
0.54%
	
08/15/2023	
5.05%	
0.54%
	
08/08/2023	
5.05%	
0.54%
	
08/01/2023	
5.05%	
0.54%
	
07/27/2023	
5.05%	
0.54%
	
07/25/2023	
4.95%	
0.54%
	
07/18/2023	
4.95%	
0.54%
	
07/11/2023	
4.95%	
0.54%
	
07/04/2023	
4.95%	
0.54%
	
06/27/2023	
4.95%	
0.49%
	
06/20/2023	
4.95%	
0.49%
	
06/16/2023	
4.95%	
0.49%
	
06/13/2023	
4.85%	
0.49%
	
06/06/2023	
4.85%	
0.49%
	
05/30/2023	
4.85%	
0.46%
	
05/23/2023	
4.85%	
0.46%
	
05/09/2023	
4.75%	
0.46%
	
05/08/2023	
4.85%	
0.46%






        
    

    
    
        
            
                See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










CIT Bank

APY



APY





















National average APY












See table view


How do we get this data?










CIT Bank savings rates

	

Date










	


CIT BankAPY



APY












	

National average APY







	
04/02/2024	
5.05%	
0.59%
	
03/26/2024	
5.05%	
0.57%
	
03/19/2024	
5.05%	
0.57%
	
03/18/2024	
5.05%	
0.57%
	
03/12/2024	
5.05%	
0.57%
	
03/05/2024	
5.05%	
0.57%
	
02/27/2024	
5.05%	
0.58%
	
02/20/2024	
5.05%	
0.58%
	
02/13/2024	
5.05%	
0.58%
	
02/06/2024	
5.05%	
0.58%
	
01/30/2024	
5.05%	
0.58%
	
01/23/2024	
5.05%	
0.58%
	
01/16/2024	
5.05%	
0.58%
	
01/09/2024	
5.05%	
0.58%
	
01/02/2024	
5.05%	
0.58%
	
12/26/2023	
5.05%	
0.57%
	
12/12/2023	
5.05%	
0.57%
	
12/05/2023	
5.05%	
0.57%
	
11/28/2023	
5.05%	
0.60%
	
11/21/2023	
5.05%	
0.60%
	
11/14/2023	
5.05%	
0.60%
	
11/07/2023	
5.05%	
0.60%
	
10/31/2023	
5.05%	
0.58%
	
10/24/2023	
5.05%	
0.58%
	
10/17/2023	
5.05%	
0.58%
	
10/10/2023	
5.05%	
0.58%
	
10/03/2023	
5.05%	
0.58%
	
09/26/2023	
5.05%	
0.57%
	
09/19/2023	
5.05%	
0.57%
	
09/18/2023	
5.05%	
0.57%
	
09/12/2023	
5.05%	
0.57%
	
09/05/2023	
5.05%	
0.57%
	
08/29/2023	
5.05%	
0.54%
	
08/22/2023	
5.05%	
0.54%
	
08/15/2023	
5.05%	
0.54%
	
08/08/2023	
5.05%	
0.54%
	
08/01/2023	
5.05%	
0.54%
	
07/27/2023	
5.05%	
0.54%
	
07/25/2023	
4.95%	
0.54%
	
07/18/2023	
4.95%	
0.54%
	
07/11/2023	
4.95%	
0.54%
	
07/04/2023	
4.95%	
0.54%
	
06/27/2023	
4.95%	
0.49%
	
06/20/2023	
4.95%	
0.49%
	
06/16/2023	
4.95%	
0.49%
	
06/13/2023	
4.85%	
0.49%
	
06/06/2023	
4.85%	
0.49%
	
05/30/2023	
4.85%	
0.46%
	
05/23/2023	
4.85%	
0.46%
	
05/09/2023	
4.75%	
0.46%
	
05/08/2023	
4.85%	
0.46%






            
        
    


	
    
        
        
    Why we chose it




        
            


        
            	CIT Bank offers a very competitive yield.
	Like many online banks, CIT doesn’t have a monthly service fee.



        

    


    
    
        
            
                	CIT Bank offers a very competitive yield.
	Like many online banks, CIT doesn’t have a monthly service fee.



            

        

    



	
    
        
        
    What to watch for




        
            


        
            	You’ll need at least $5,000 to earn the top yield in the Platinum Savings account. 



        

    


    
    
        
            
                	You’ll need at least $5,000 to earn the top yield in the Platinum Savings account. 



            

        

    






Salem Five Direct



[image: Salem Five Direct_logo]




Rating: 4.9 stars out of 5




































































4.9




Overview


Salem Five Direct is known for being the online division of Salem Five, a bank founded in 1855 in Salem, Massachusetts. The division was the first online bank, started in 1995. It’s also known for offering a high-yield savings account, checking account and CDs. Its eOne Savings account only requires a $10 opening deposit, and it doesn’t have a monthly service fee or minimum balance requirements.


Read Bankrate's Expert Salem Five Direct Review











5.01% APY




$10 min. deposit to open



	
    
        
        
    Rate history for Salem Five Direct's savings account




        
            



        
            See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Salem Five Direct

APY



APY




















National average APY












See table view


How do we get this data?










Salem Five Direct savings rates

	

Date










	


Salem Five DirectAPY



APY












	

National average APY







	
04/02/2024	
5.01%	
0.59%
	
03/26/2024	
5.01%	
0.57%
	
03/19/2024	
5.01%	
0.57%
	
03/12/2024	
5.01%	
0.57%
	
03/05/2024	
5.01%	
0.57%
	
02/27/2024	
5.01%	
0.58%
	
02/20/2024	
5.01%	
0.58%
	
02/13/2024	
5.01%	
0.58%
	
02/06/2024	
5.01%	
0.58%
	
01/30/2024	
5.01%	
0.58%
	
01/23/2024	
5.01%	
0.58%
	
01/16/2024	
5.01%	
0.58%
	
01/09/2024	
5.01%	
0.58%
	
01/02/2024	
5.01%	
0.58%
	
12/26/2023	
5.01%	
0.57%
	
12/12/2023	
5.01%	
0.57%
	
12/05/2023	
5.01%	
0.57%
	
11/28/2023	
5.01%	
0.60%
	
11/21/2023	
5.01%	
0.60%
	
11/14/2023	
5.01%	
0.60%
	
11/07/2023	
5.01%	
0.60%
	
10/31/2023	
5.01%	
0.58%
	
10/24/2023	
5.01%	
0.58%
	
10/17/2023	
5.01%	
0.58%
	
10/10/2023	
5.01%	
0.58%
	
10/03/2023	
5.01%	
0.58%
	
09/26/2023	
5.01%	
0.57%
	
09/19/2023	
5.01%	
0.57%
	
09/12/2023	
5.01%	
0.57%
	
09/05/2023	
5.01%	
0.57%
	
08/29/2023	
5.01%	
0.54%
	
08/22/2023	
5.01%	
0.54%
	
08/15/2023	
5.01%	
0.54%
	
08/08/2023	
5.01%	
0.54%
	
08/01/2023	
5.01%	
0.54%
	
07/25/2023	
5.01%	
0.54%
	
07/18/2023	
5.01%	
0.54%
	
07/11/2023	
5.01%	
0.54%
	
07/04/2023	
5.01%	
0.54%
	
06/27/2023	
5.01%	
0.49%
	
06/20/2023	
5.01%	
0.49%
	
05/24/2023	
5.01%	
0.46%






        
    

    
    
        
            
                See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Salem Five Direct

APY



APY





















National average APY












See table view


How do we get this data?










Salem Five Direct savings rates

	

Date










	


Salem Five DirectAPY



APY












	

National average APY







	
04/02/2024	
5.01%	
0.59%
	
03/26/2024	
5.01%	
0.57%
	
03/19/2024	
5.01%	
0.57%
	
03/12/2024	
5.01%	
0.57%
	
03/05/2024	
5.01%	
0.57%
	
02/27/2024	
5.01%	
0.58%
	
02/20/2024	
5.01%	
0.58%
	
02/13/2024	
5.01%	
0.58%
	
02/06/2024	
5.01%	
0.58%
	
01/30/2024	
5.01%	
0.58%
	
01/23/2024	
5.01%	
0.58%
	
01/16/2024	
5.01%	
0.58%
	
01/09/2024	
5.01%	
0.58%
	
01/02/2024	
5.01%	
0.58%
	
12/26/2023	
5.01%	
0.57%
	
12/12/2023	
5.01%	
0.57%
	
12/05/2023	
5.01%	
0.57%
	
11/28/2023	
5.01%	
0.60%
	
11/21/2023	
5.01%	
0.60%
	
11/14/2023	
5.01%	
0.60%
	
11/07/2023	
5.01%	
0.60%
	
10/31/2023	
5.01%	
0.58%
	
10/24/2023	
5.01%	
0.58%
	
10/17/2023	
5.01%	
0.58%
	
10/10/2023	
5.01%	
0.58%
	
10/03/2023	
5.01%	
0.58%
	
09/26/2023	
5.01%	
0.57%
	
09/19/2023	
5.01%	
0.57%
	
09/12/2023	
5.01%	
0.57%
	
09/05/2023	
5.01%	
0.57%
	
08/29/2023	
5.01%	
0.54%
	
08/22/2023	
5.01%	
0.54%
	
08/15/2023	
5.01%	
0.54%
	
08/08/2023	
5.01%	
0.54%
	
08/01/2023	
5.01%	
0.54%
	
07/25/2023	
5.01%	
0.54%
	
07/18/2023	
5.01%	
0.54%
	
07/11/2023	
5.01%	
0.54%
	
07/04/2023	
5.01%	
0.54%
	
06/27/2023	
5.01%	
0.49%
	
06/20/2023	
5.01%	
0.49%
	
05/24/2023	
5.01%	
0.46%






            
        
    


	
    
        
        
    Why we chose it




        
            


        
            	An eOne Savings account can be opened with $10. 
	A competitive APY is paid on balances up to $1 million.
	You can mobile deposit checks at this bank.



        

    


    
    
        
            
                	An eOne Savings account can be opened with $10. 
	A competitive APY is paid on balances up to $1 million.
	You can mobile deposit checks at this bank.



            

        

    



	
    
        
        
    What to watch for




        
            


        
            	The eOne Savings account is available only to customers who don’t have an existing checking or savings account with Salem Five Bank.
	There might be a fee for exceeding the bank’s six transfers in a calendar month.
	Balances over $1 million could be transferred into a 0.01 percent APY savings account. (Always remember to follow FDIC limits and guidelines.)



        

    


    
    
        
            
                	The eOne Savings account is available only to customers who don’t have an existing checking or savings account with Salem Five Bank.
	There might be a fee for exceeding the bank’s six transfers in a calendar month.
	Balances over $1 million could be transferred into a 0.01 percent APY savings account. (Always remember to follow FDIC limits and guidelines.)



            

        

    






CIBC Bank USA



[image: CIBC Bank USA_logo]




Rating: 4.9 stars out of 5




































































4.9




Overview


CIBC Bank USA is currently known for offering a competitive yield on its CIBC Agility Online Savings Account, which charges no monthly service fee. The bank also is known for offering CDs that have a slightly higher yield with a deposit of at least $25,000. But its savings account has a much lower minimum opening deposit amount of $1,000.


Read Bankrate's Expert CIBC Bank USA Review











5.01% APY




$1,000 min. deposit to open



	
    
        
        
    Rate history for CIBC Bank USA's savings account




        
            



        
            See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










CIBC Bank USA

APY



APY




















National average APY












See table view


How do we get this data?










CIBC Bank USA savings rates

	

Date










	


CIBC Bank USAAPY



APY












	

National average APY







	
04/02/2024	
5.01%	
0.59%
	
03/26/2024	
5.01%	
0.57%
	
03/19/2024	
5.01%	
0.57%
	
03/12/2024	
5.01%	
0.57%
	
03/05/2024	
5.01%	
0.57%
	
02/27/2024	
5.01%	
0.58%
	
02/20/2024	
5.01%	
0.58%
	
02/13/2024	
5.01%	
0.58%
	
02/06/2024	
5.01%	
0.58%
	
01/30/2024	
5.01%	
0.58%
	
01/23/2024	
5.01%	
0.58%
	
01/16/2024	
5.01%	
0.58%
	
01/09/2024	
5.01%	
0.58%
	
01/02/2024	
5.01%	
0.58%
	
12/26/2023	
5.01%	
0.57%
	
12/12/2023	
5.01%	
0.57%
	
12/05/2023	
5.01%	
0.57%
	
11/28/2023	
5.01%	
0.60%
	
11/21/2023	
5.01%	
0.60%
	
11/14/2023	
5.01%	
0.60%
	
11/07/2023	
5.01%	
0.60%
	
10/31/2023	
5.01%	
0.58%
	
10/24/2023	
5.01%	
0.58%
	
10/17/2023	
4.76%	
0.58%
	
10/13/2023	
5.01%	
0.58%
	
10/10/2023	
4.76%	
0.58%
	
10/03/2023	
4.76%	
0.58%
	
09/26/2023	
4.76%	
0.57%
	
09/19/2023	
4.76%	
0.57%
	
09/12/2023	
4.76%	
0.57%
	
09/05/2023	
4.76%	
0.57%
	
08/29/2023	
4.76%	
0.54%
	
08/22/2023	
4.76%	
0.54%
	
08/15/2023	
4.76%	
0.54%
	
08/08/2023	
4.76%	
0.54%
	
08/04/2023	
4.76%	
0.54%
	
08/01/2023	
4.67%	
0.54%
	
07/25/2023	
4.67%	
0.54%
	
07/18/2023	
4.67%	
0.54%
	
07/11/2023	
4.67%	
0.54%
	
07/10/2023	
4.67%	
0.54%
	
07/04/2023	
4.52%	
0.54%
	
06/27/2023	
4.52%	
0.49%
	
06/20/2023	
4.52%	
0.49%
	
06/13/2023	
4.52%	
0.49%
	
06/06/2023	
4.52%	
0.49%
	
05/30/2023	
4.52%	
0.46%
	
05/23/2023	
4.52%	
0.46%
	
05/16/2023	
4.37%	
0.46%
	
05/11/2023	
4.52%	
0.46%
	
05/09/2023	
4.37%	
0.46%
	
05/02/2023	
4.37%	
0.46%
	
04/27/2023	
4.37%	
0.43%
	
04/25/2023	
4.27%	
0.43%
	
04/18/2023	
4.27%	
0.43%
	
04/11/2023	
0.15%	
0.43%






        
    

    
    
        
            
                See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










CIBC Bank USA

APY



APY





















National average APY












See table view


How do we get this data?










CIBC Bank USA savings rates

	

Date










	


CIBC Bank USAAPY



APY












	

National average APY







	
04/02/2024	
5.01%	
0.59%
	
03/26/2024	
5.01%	
0.57%
	
03/19/2024	
5.01%	
0.57%
	
03/12/2024	
5.01%	
0.57%
	
03/05/2024	
5.01%	
0.57%
	
02/27/2024	
5.01%	
0.58%
	
02/20/2024	
5.01%	
0.58%
	
02/13/2024	
5.01%	
0.58%
	
02/06/2024	
5.01%	
0.58%
	
01/30/2024	
5.01%	
0.58%
	
01/23/2024	
5.01%	
0.58%
	
01/16/2024	
5.01%	
0.58%
	
01/09/2024	
5.01%	
0.58%
	
01/02/2024	
5.01%	
0.58%
	
12/26/2023	
5.01%	
0.57%
	
12/12/2023	
5.01%	
0.57%
	
12/05/2023	
5.01%	
0.57%
	
11/28/2023	
5.01%	
0.60%
	
11/21/2023	
5.01%	
0.60%
	
11/14/2023	
5.01%	
0.60%
	
11/07/2023	
5.01%	
0.60%
	
10/31/2023	
5.01%	
0.58%
	
10/24/2023	
5.01%	
0.58%
	
10/17/2023	
4.76%	
0.58%
	
10/13/2023	
5.01%	
0.58%
	
10/10/2023	
4.76%	
0.58%
	
10/03/2023	
4.76%	
0.58%
	
09/26/2023	
4.76%	
0.57%
	
09/19/2023	
4.76%	
0.57%
	
09/12/2023	
4.76%	
0.57%
	
09/05/2023	
4.76%	
0.57%
	
08/29/2023	
4.76%	
0.54%
	
08/22/2023	
4.76%	
0.54%
	
08/15/2023	
4.76%	
0.54%
	
08/08/2023	
4.76%	
0.54%
	
08/04/2023	
4.76%	
0.54%
	
08/01/2023	
4.67%	
0.54%
	
07/25/2023	
4.67%	
0.54%
	
07/18/2023	
4.67%	
0.54%
	
07/11/2023	
4.67%	
0.54%
	
07/10/2023	
4.67%	
0.54%
	
07/04/2023	
4.52%	
0.54%
	
06/27/2023	
4.52%	
0.49%
	
06/20/2023	
4.52%	
0.49%
	
06/13/2023	
4.52%	
0.49%
	
06/06/2023	
4.52%	
0.49%
	
05/30/2023	
4.52%	
0.46%
	
05/23/2023	
4.52%	
0.46%
	
05/16/2023	
4.37%	
0.46%
	
05/11/2023	
4.52%	
0.46%
	
05/09/2023	
4.37%	
0.46%
	
05/02/2023	
4.37%	
0.46%
	
04/27/2023	
4.37%	
0.43%
	
04/25/2023	
4.27%	
0.43%
	
04/18/2023	
4.27%	
0.43%
	
04/11/2023	
0.15%	
0.43%






            
        
    


	
    
        
        
    Why we chose it




        
            


        
            	The CIBC Bank USA Agility Online Savings Account offers a top-tier yield.
	It’s a good option for some savers who have at least $1,000 to initially deposit. The Agility Online Savings Account doesn’t have a monthly service fee.



        

    


    
    
        
            
                	The CIBC Bank USA Agility Online Savings Account offers a top-tier yield.
	It’s a good option for some savers who have at least $1,000 to initially deposit. The Agility Online Savings Account doesn’t have a monthly service fee.



            

        

    



	
    
        
        
    What to watch for




        
            


        
            	CIBC’s Agility Online Savings Account requires at least $1,000 as an opening deposit. This is a much higher requirement than some other online banks.
	You also won’t be able to make external transfers via CIBC NetBanking during the first 30 days that you have the account.
	The Agility Online Savings Account doesn’t have ATM access.



        

    


    
    
        
            
                	CIBC’s Agility Online Savings Account requires at least $1,000 as an opening deposit. This is a much higher requirement than some other online banks.
	You also won’t be able to make external transfers via CIBC NetBanking during the first 30 days that you have the account.
	The Agility Online Savings Account doesn’t have ATM access.



            

        

    






Citizens Access



[image: Citizens Access_logo]




Rating: 4.9 stars out of 5




































































4.9




Overview


Citizens Access is known for being the online bank division of Citizens Bank. Citizens Access offers a high-yield online savings account and CDs with terms between six months and five years. The online savings account doesn’t have a maintenance fee, and you only need 1 cent to open an account. Currently, all balances receive the bank’s competitive APY.


Read Bankrate's Expert Citizens Access Review











4.50% APY




$1 min. deposit to open



	
    
        
        
    Rate history for Citizens Access's savings account




        
            



        
            See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Citizens Access

APY



APY




















National average APY












See table view


How do we get this data?










Citizens Access savings rates

	

Date










	


Citizens AccessAPY



APY












	

National average APY







	
04/02/2024	
4.50%	
0.59%
	
03/26/2024	
4.50%	
0.57%
	
03/19/2024	
4.50%	
0.57%
	
03/12/2024	
4.50%	
0.57%
	
03/05/2024	
4.50%	
0.57%
	
02/27/2024	
4.50%	
0.58%
	
02/20/2024	
4.50%	
0.58%
	
02/13/2024	
4.50%	
0.58%
	
02/06/2024	
4.50%	
0.58%
	
01/30/2024	
4.50%	
0.58%
	
01/23/2024	
4.50%	
0.58%
	
01/16/2024	
4.50%	
0.58%
	
01/09/2024	
4.50%	
0.58%
	
01/02/2024	
4.50%	
0.58%
	
12/26/2023	
4.50%	
0.57%
	
12/12/2023	
4.50%	
0.57%
	
12/05/2023	
4.50%	
0.57%
	
11/28/2023	
4.50%	
0.60%
	
11/21/2023	
4.50%	
0.60%
	
11/14/2023	
4.50%	
0.60%
	
11/07/2023	
4.50%	
0.60%
	
10/31/2023	
4.50%	
0.58%
	
10/24/2023	
4.50%	
0.58%
	
10/17/2023	
4.50%	
0.58%
	
10/10/2023	
4.50%	
0.58%
	
10/03/2023	
4.50%	
0.58%
	
09/26/2023	
4.50%	
0.57%
	
09/19/2023	
4.50%	
0.57%
	
09/12/2023	
4.50%	
0.57%
	
09/05/2023	
4.50%	
0.57%
	
08/29/2023	
4.50%	
0.54%
	
08/22/2023	
4.50%	
0.54%
	
08/15/2023	
4.50%	
0.54%
	
08/08/2023	
4.50%	
0.54%
	
08/01/2023	
4.50%	
0.54%
	
07/25/2023	
4.50%	
0.54%
	
07/18/2023	
4.50%	
0.54%
	
07/11/2023	
4.50%	
0.54%
	
07/10/2023	
4.50%	
0.54%
	
07/07/2023	
4.50%	
0.54%
	
07/04/2023	
4.50%	
0.54%
	
06/27/2023	
4.50%	
0.49%
	
06/20/2023	
4.50%	
0.49%
	
06/13/2023	
4.50%	
0.49%
	
06/06/2023	
4.50%	
0.49%
	
05/30/2023	
4.50%	
0.46%
	
05/23/2023	
4.50%	
0.46%
	
05/16/2023	
4.50%	
0.46%
	
05/09/2023	
4.50%	
0.46%
	
05/02/2023	
4.50%	
0.46%
	
04/25/2023	
4.25%	
0.43%
	
04/18/2023	
4.25%	
0.43%






        
    

    
    
        
            
                See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Citizens Access

APY



APY





















National average APY












See table view


How do we get this data?










Citizens Access savings rates

	

Date










	


Citizens AccessAPY



APY












	

National average APY







	
04/02/2024	
4.50%	
0.59%
	
03/26/2024	
4.50%	
0.57%
	
03/19/2024	
4.50%	
0.57%
	
03/12/2024	
4.50%	
0.57%
	
03/05/2024	
4.50%	
0.57%
	
02/27/2024	
4.50%	
0.58%
	
02/20/2024	
4.50%	
0.58%
	
02/13/2024	
4.50%	
0.58%
	
02/06/2024	
4.50%	
0.58%
	
01/30/2024	
4.50%	
0.58%
	
01/23/2024	
4.50%	
0.58%
	
01/16/2024	
4.50%	
0.58%
	
01/09/2024	
4.50%	
0.58%
	
01/02/2024	
4.50%	
0.58%
	
12/26/2023	
4.50%	
0.57%
	
12/12/2023	
4.50%	
0.57%
	
12/05/2023	
4.50%	
0.57%
	
11/28/2023	
4.50%	
0.60%
	
11/21/2023	
4.50%	
0.60%
	
11/14/2023	
4.50%	
0.60%
	
11/07/2023	
4.50%	
0.60%
	
10/31/2023	
4.50%	
0.58%
	
10/24/2023	
4.50%	
0.58%
	
10/17/2023	
4.50%	
0.58%
	
10/10/2023	
4.50%	
0.58%
	
10/03/2023	
4.50%	
0.58%
	
09/26/2023	
4.50%	
0.57%
	
09/19/2023	
4.50%	
0.57%
	
09/12/2023	
4.50%	
0.57%
	
09/05/2023	
4.50%	
0.57%
	
08/29/2023	
4.50%	
0.54%
	
08/22/2023	
4.50%	
0.54%
	
08/15/2023	
4.50%	
0.54%
	
08/08/2023	
4.50%	
0.54%
	
08/01/2023	
4.50%	
0.54%
	
07/25/2023	
4.50%	
0.54%
	
07/18/2023	
4.50%	
0.54%
	
07/11/2023	
4.50%	
0.54%
	
07/10/2023	
4.50%	
0.54%
	
07/07/2023	
4.50%	
0.54%
	
07/04/2023	
4.50%	
0.54%
	
06/27/2023	
4.50%	
0.49%
	
06/20/2023	
4.50%	
0.49%
	
06/13/2023	
4.50%	
0.49%
	
06/06/2023	
4.50%	
0.49%
	
05/30/2023	
4.50%	
0.46%
	
05/23/2023	
4.50%	
0.46%
	
05/16/2023	
4.50%	
0.46%
	
05/09/2023	
4.50%	
0.46%
	
05/02/2023	
4.50%	
0.46%
	
04/25/2023	
4.25%	
0.43%
	
04/18/2023	
4.25%	
0.43%






            
        
    


	
    
        
        
    Why we chose it




        
            


        
            	Citizens Access offers a competitive yield on its savings account, and it doesn’t charge a monthly fee.
	You only need 1 cent to open a Citizens Access savings account.



        

    


    
    
        
            
                	Citizens Access offers a competitive yield on its savings account, and it doesn’t charge a monthly fee.
	You only need 1 cent to open a Citizens Access savings account.



            

        

    



	
    
        
        
    What to watch for




        
            


        
            	At the moment, all balances earn the same yield at Citizens. But the bank does have a balance tier of under $5,000 and a balance tier for people with more than $5,000 in their account.
	The Citizens Access app doesn’t have mobile check deposit capabilities, but you can make a mobile deposit on the bank’s website.



        

    


    
    
        
            
                	At the moment, all balances earn the same yield at Citizens. But the bank does have a balance tier of under $5,000 and a balance tier for people with more than $5,000 in their account.
	The Citizens Access app doesn’t have mobile check deposit capabilities, but you can make a mobile deposit on the bank’s website.



            

        

    






Capital One
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Rating: 4.9 stars out of 5
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Overview


Capital One is known for having competitive yields on its savings accounts and CDs. It’s also known for its credit cards, and it offers a checking account. For saving, the Capital One 360 Performance Savings Account earns a competitive yield. It doesn’t have a monthly service fee, and you won’t need a minimum deposit to open this account. Capital One is one of the top 10 largest banks in the U.S.


Read Bankrate's Expert Capital One Review











4.35% APY




$0 min. deposit to open



	
    
        
        
    Rate history for Capital One's savings account




        
            



        
            See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Capital One

APY



APY




















National average APY












See table view


How do we get this data?










Capital One savings rates

	

Date










	


Capital OneAPY



APY












	

National average APY







	
04/02/2024	
4.35%	
0.59%
	
03/26/2024	
4.35%	
0.57%
	
03/19/2024	
4.35%	
0.57%
	
03/12/2024	
4.35%	
0.57%
	
03/05/2024	
4.35%	
0.57%
	
02/27/2024	
4.35%	
0.58%
	
02/20/2024	
4.35%	
0.58%
	
02/13/2024	
4.35%	
0.58%
	
02/06/2024	
4.35%	
0.58%
	
01/30/2024	
4.35%	
0.58%
	
01/23/2024	
4.35%	
0.58%
	
01/16/2024	
4.35%	
0.58%
	
01/09/2024	
4.35%	
0.58%
	
01/02/2024	
4.35%	
0.58%
	
12/26/2023	
4.35%	
0.57%
	
12/12/2023	
4.35%	
0.57%
	
12/06/2023	
4.35%	
0.57%
	
12/05/2023	
4.30%	
0.57%
	
11/28/2023	
4.30%	
0.60%
	
11/21/2023	
4.30%	
0.60%
	
11/14/2023	
4.30%	
0.60%
	
11/07/2023	
4.30%	
0.60%
	
10/31/2023	
4.30%	
0.58%
	
10/24/2023	
4.30%	
0.58%
	
10/17/2023	
4.30%	
0.58%
	
10/10/2023	
4.30%	
0.58%
	
10/03/2023	
4.30%	
0.58%
	
09/26/2023	
4.30%	
0.57%
	
09/19/2023	
4.30%	
0.57%
	
09/12/2023	
4.30%	
0.57%
	
09/05/2023	
4.30%	
0.57%
	
08/29/2023	
4.30%	
0.54%
	
08/22/2023	
4.30%	
0.54%
	
08/15/2023	
4.30%	
0.54%
	
08/08/2023	
4.30%	
0.54%
	
08/01/2023	
4.30%	
0.54%
	
07/25/2023	
4.30%	
0.54%
	
07/21/2023	
4.30%	
0.54%
	
07/18/2023	
4.15%	
0.54%
	
07/11/2023	
4.15%	
0.54%
	
07/04/2023	
4.15%	
0.54%
	
06/23/2023	
4.15%	
0.49%
	
06/20/2023	
4.10%	
0.49%
	
06/13/2023	
4.10%	
0.49%
	
06/06/2023	
4.00%	
0.49%
	
06/02/2023	
4.00%	
0.49%
	
05/24/2023	
3.90%	
0.46%
	
05/02/2023	
3.75%	
0.46%






        
    

    
    
        
            
                See how rates for this account have changed over time. Interact with the trend lines to view APY by date.










Capital One

APY



APY





















National average APY












See table view


How do we get this data?










Capital One savings rates

	

Date










	


Capital OneAPY



APY












	

National average APY







	
04/02/2024	
4.35%	
0.59%
	
03/26/2024	
4.35%	
0.57%
	
03/19/2024	
4.35%	
0.57%
	
03/12/2024	
4.35%	
0.57%
	
03/05/2024	
4.35%	
0.57%
	
02/27/2024	
4.35%	
0.58%
	
02/20/2024	
4.35%	
0.58%
	
02/13/2024	
4.35%	
0.58%
	
02/06/2024	
4.35%	
0.58%
	
01/30/2024	
4.35%	
0.58%
	
01/23/2024	
4.35%	
0.58%
	
01/16/2024	
4.35%	
0.58%
	
01/09/2024	
4.35%	
0.58%
	
01/02/2024	
4.35%	
0.58%
	
12/26/2023	
4.35%	
0.57%
	
12/12/2023	
4.35%	
0.57%
	
12/06/2023	
4.35%	
0.57%
	
12/05/2023	
4.30%	
0.57%
	
11/28/2023	
4.30%	
0.60%
	
11/21/2023	
4.30%	
0.60%
	
11/14/2023	
4.30%	
0.60%
	
11/07/2023	
4.30%	
0.60%
	
10/31/2023	
4.30%	
0.58%
	
10/24/2023	
4.30%	
0.58%
	
10/17/2023	
4.30%	
0.58%
	
10/10/2023	
4.30%	
0.58%
	
10/03/2023	
4.30%	
0.58%
	
09/26/2023	
4.30%	
0.57%
	
09/19/2023	
4.30%	
0.57%
	
09/12/2023	
4.30%	
0.57%
	
09/05/2023	
4.30%	
0.57%
	
08/29/2023	
4.30%	
0.54%
	
08/22/2023	
4.30%	
0.54%
	
08/15/2023	
4.30%	
0.54%
	
08/08/2023	
4.30%	
0.54%
	
08/01/2023	
4.30%	
0.54%
	
07/25/2023	
4.30%	
0.54%
	
07/21/2023	
4.30%	
0.54%
	
07/18/2023	
4.15%	
0.54%
	
07/11/2023	
4.15%	
0.54%
	
07/04/2023	
4.15%	
0.54%
	
06/23/2023	
4.15%	
0.49%
	
06/20/2023	
4.10%	
0.49%
	
06/13/2023	
4.10%	
0.49%
	
06/06/2023	
4.00%	
0.49%
	
06/02/2023	
4.00%	
0.49%
	
05/24/2023	
3.90%	
0.46%
	
05/02/2023	
3.75%	
0.46%






            
        
    


	
    
        
        
    Why we chose it




        
            


        
            	This savings account comes with a competitive yield, and it doesn’t have a monthly service fee.
	Nearly any saver can open the account since it doesn’t have an opening deposit requirement.
	Customers can also set savings goals and establish automatic savings plans.



        

    


    
    
        
            
                	This savings account comes with a competitive yield, and it doesn’t have a monthly service fee.
	Nearly any saver can open the account since it doesn’t have an opening deposit requirement.
	Customers can also set savings goals and establish automatic savings plans.



            

        

    



	
    
        
        
    What to watch for




        
            


        
            	There’s no ATM card available for this savings account.
	Some banks offer higher APYs than Capital One.



        

    


    
    
        
            
                	There’s no ATM card available for this savings account.
	Some banks offer higher APYs than Capital One.



            

        

    









    Bankrate's expertise










    




    Bankrate’s trusted industry knowledge






Read our full methodology






Our banking editorial team regularly evaluates data from more than a hundred of the top financial institutions across a range of categories (brick-and-mortar banks, online banks, credit unions and more) to help you find the options that work best for you. 




48
years


of industry experience





3
k


deposits rates tracked





120


banks reviewed












    Recent news on savings account interest rates






Even though the Federal Reserve didn’t change rates in March, you can currently find savings accounts with high yields that are greater than the rate of inflation.









Looking at savings yields through the lens of inflation, the returns on savings will continue to be among the best in the past two decades – even as yields pull back in 2024.
— GREG MCBRIDE, CFA | BANKRATE CHIEF FINANCIAL ANALYST





Generally, the Fed’s rate decisions can impact the savings account yields at competitive FDIC-insured online banks.

It’s easy to find a savings account with a rate that outpaces the current inflation rate of 3.2 percent at online-only banks and credit unions. Currently, top-yielding savings accounts earn APYs above 5 percent.

A key factor that influences savings account yields are the 11 federal funds rate increases the Fed has made since March 2022. Savings account rates at competitive banks tend to fluctuate along with the fed funds rate, while savings account rates from large brick-and-mortar banks often remain at near-zero. The national average savings account rate is currently 0.58 percent, according to Bankrate’s most recent survey on Apr. 10, 2024.


	
    
        
        
    
How Bankrate calculates the national average




        
            



        
            
In June 2023, Bankrate updated its methodology that determines the national average savings account rates. More than 500 banks and credit unions are surveyed to generate weekly national averages. Among these institutions are those that are broadly available and offer high yields, as well as some of the nation’s largest banks. 


        

    


    
    
        
            
                
In June 2023, Bankrate updated its methodology that determines the national average savings account rates. More than 500 banks and credit unions are surveyed to generate weekly national averages. Among these institutions are those that are broadly available and offer high yields, as well as some of the nation’s largest banks. 


            

        

    







How to choose the best savings account for you

The three most important factors to consider when choosing a savings account are:


	
    
        
        
    
Finding a competitive yield




        
            



        
            
You want to make sure you’re earning a competitive yield that’s a lot higher than the national average. You’re even able to outpace inflation with a top savings yield in 2024.


        

    


    
    
        
            
                
You want to make sure you’re earning a competitive yield that’s a lot higher than the national average. You’re even able to outpace inflation with a top savings yield in 2024.


            

        

    



	
    
        
        
    
Not paying monthly service fees




        
            


        
            
Paying fees cuts into any interest you’re earning. You don’t want any fees to take away from your interest earnings.


        

    


    
    
        
            
                
Paying fees cuts into any interest you’re earning. You don’t want any fees to take away from your interest earnings.


            

        

    



	
    
        
        
    
Being able to access your money in an emergency




        
            


        
            
Savings accounts are ideal for an emergency fund. But you need to be able to access your money if an emergency ever happens.


        

    


    
    
        
            
                
Savings accounts are ideal for an emergency fund. But you need to be able to access your money if an emergency ever happens.


            

        

    








    What to know about savings accounts






A savings account is a type of deposit account found at both banks and credit unions that generally offers a variable yield and it allows withdrawals generally when you need to make them without incurring a penalty.




What fees are associated with a savings account?

Earning a competitive APY and then having fees eat into your interest earning isn’t a good saving strategy.

Here are savings account fees to watch out for:

	Monthly service fees
	Out-of-network ATM fees
	Early account closure fees
	Overdraft fees





    Savings account terms to know





	Compound interest
	Method of calculating interest where interest earned over time is added to the principal. Compounding is usually done on a daily or monthly basis and the more frequently it is done, the faster your savings can grow.




	Interest
	Money that you earn for having your funds deposited with a bank.




	Interest rate
	A number that doesn't take into account the effects of compounding.




	Annual Percentage Yield (APY)
	A rate that takes into account the effects of compounding during the year. It's best to compare yields (APYs) rather than interest rates.




	Minimum balance requirement
	The minimum amount needed in a savings account to avoid a monthly maintenance fee.




	Money market account
	A type of savings account that may offer checks, and/or an ATM or debit card for teller machine withdrawals. Here are the best money market accounts right now.







Learn more:

What is a savings account?





Who should get a savings account?

A savings account is useful if you have money that you’re not sure when you’re going to need, but you want it to grow by earning interest. Savings accounts are useful because the top accounts are outpacing inflation. 

Since some savings accounts at online-only banks don’t have minimum opening deposit requirements or monthly service fees, these accounts are accessible for most people.





















College savers

Saving for college is one of the biggest expenses parents face. Saving for students should be a marathon, not a sprint. An FDIC-insured savings account is a safe place to save for your child’s college education. 










Future retirees

A savings account is one of the vehicles that should be used to prepare for retirement and should be a part of your retirement plan.










Disciplined planners

It's crucial to have an emergency savings account. This account should be able to cover at least six months' worth of expenses. You never know what the future will hold, so it’s best to be prepared.









[image: Mother, daughter bent over laptop and calculator]


    What is needed to open a savings account?



Whether opening an account online or in a bank or credit union, you'll likely be asked for similar information. 


Learn more







Pros and cons of a savings account

Savings accounts, like all financial tools, come with benefits and risks. It's wise to weigh the pros and cons to see if one of these accounts is ideal for your financial situation.







    Pros





	









FDIC protection: Savings accounts at an FDIC-insured bank are federally insured for up to $250,000, per depositor, per FDIC-insured bank, per ownership category, according to the FDIC.



	





Liquidity: You can generally access your savings in your account when needed.



	





Earnings: The money you keep in a savings account earns interest over time and compounds, offering a return on the principal.



	





Higher interest: The best savings accounts usually earn more interest than a checking account — and some even have a higher yield than money market accounts.



	





Low-fee options: There are many savings account options that either have a $1 minimum balance or no minimum. With these options, it’s easy to avoid a maintenance fee.








    Cons





	






Low interest: A CD – or other investments – might earn a higher yield/return.




	






Accessibility: Unlike checking accounts, savings accounts often have a limit on the number of withdrawals and transfers you can make each monthly statement cycle.




	






Fees: Some banks charge minimum balance fees. Those maintenance fees can eat into interest earned – and even your principal.




	






Variable APY: Yields for savings accounts can change based on fluctuations in interest rates made by the Federal Reserve.




	






Limited purchasing power: Economic factors such as long-term inflation could exceed the APY on a savings account.













Alternatives to savings accounts

A savings account might be the right account for you. But there are other options that you should consider — depending on your savings goals and time horizon for using your money.






High-yield savings accounts

A savings account that offers a competitive yield that outpaces inflation in the current rate environment.














CD rates

Offer a fixed yield for a certain period of time.












Money market accounts

A savings deposit account that sometimes has check-writing privileges.












Checking accounts

A transactional account that might come with a debit card that’s meant for paying bills and paying others.












Savings account FAQs




	
    
        
        
    
Is my money safe in a savings account?




        
            



        
            
Money deposited in a savings account at an FDIC-insured bank, or at an NCUA-insured credit union, is safe as long as you are within FDIC or NCUA limits and following their guidelines.

The standard FDIC deposit insurance amount is $250,000 per depositor, per FDIC-insured bank, per ownership category.

You can use the FDIC’s Electronic Deposit Insurance Estimator (EDIE) to make sure your accounts are within FDIC limits. That tool relies on the information that you provide. The FDIC also has a phone number, (877) ASK-FDIC, that you can call to ask questions. 

The FDIC Bank Find tool is how you can verify your bank is an FDIC-insured bank, or you can call the FDIC’s phone number (877-275-3342) for assistance. 

At NCUA credit unions, the standard share insurance amount is also $250,000 per share owner, per insured credit union, for each account ownership category.


        

    


    
    
        
            
                
Money deposited in a savings account at an FDIC-insured bank, or at an NCUA-insured credit union, is safe as long as you are within FDIC or NCUA limits and following their guidelines.

The standard FDIC deposit insurance amount is $250,000 per depositor, per FDIC-insured bank, per ownership category.

You can use the FDIC’s Electronic Deposit Insurance Estimator (EDIE) to make sure your accounts are within FDIC limits. That tool relies on the information that you provide. The FDIC also has a phone number, (877) ASK-FDIC, that you can call to ask questions. 

The FDIC Bank Find tool is how you can verify your bank is an FDIC-insured bank, or you can call the FDIC’s phone number (877-275-3342) for assistance. 

At NCUA credit unions, the standard share insurance amount is also $250,000 per share owner, per insured credit union, for each account ownership category.


            

        

    



	
    
        
        
    
Should I have more than one savings account?




        
            


        
            
How many accounts you should have will vary. Though some savers are better off keeping all their funds in one account, others may benefit from having multiple savings accounts for different goals. Putting money into different buckets can be a more effective strategy for those looking to save for specific purposes or who want to keep emergency funds separate from other savings. And some banks help by encouraging customers to create multiple accounts for specific saving purposes.

Regardless of how many accounts you decide to open, avoiding accounts with monthly maintenance fees or minimum account balance requirements that may result in fees is one of the most effective ways to grow your savings.


        

    


    
    
        
            
                
How many accounts you should have will vary. Though some savers are better off keeping all their funds in one account, others may benefit from having multiple savings accounts for different goals. Putting money into different buckets can be a more effective strategy for those looking to save for specific purposes or who want to keep emergency funds separate from other savings. And some banks help by encouraging customers to create multiple accounts for specific saving purposes.

Regardless of how many accounts you decide to open, avoiding accounts with monthly maintenance fees or minimum account balance requirements that may result in fees is one of the most effective ways to grow your savings.


            

        

    



	
    
        
        
    
Do I have to pay taxes on my savings account?




        
            


        
            
Generally, any interest you earn on a savings account is considered taxable income. Even if you don’t receive a 1099-INT tax form because the amount of interest you’ve earned for the year is small (less than $10), you’re still expected to include the earned interest on your tax return. The IRS considers any interest earned on a savings account to be taxable. If you earn interest from your savings account, you'll be required to submit a 1099-INT form to the IRS.

If you’re concerned about your tax liability and you’re saving for a long-term goal, consider keeping your extra funds in a different type of savings or investment vehicle. Money you’re setting aside for your kids’ college fund, for example, can be saved in a 529 plan where it grows tax-free. The savings in that account won’t be taxable either when your child’s ready to withdraw them to pay for tuition. Qualified withdrawals for education expenses from a 529 account are not taxable.
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How often do interest rates on savings accounts change?




        
            


        
            
Savings rates are usually variable, which means banks can change them whenever they want. Competition for deposits as well as banks’ business needs play a role in where banks set savings rates, but regulation plays a part, too.

Savings-account yields closely follow the federal funds rate, which is the interest rate banks charge each other for overnight loans and is guided by the Federal Reserve. Top-yielding banks have raised savings rates in response to recent Fed rate hikes.

The best savings accounts are federally insured. Money deposited in savings and money market accounts at an FDIC bank or NCUA credit union is safe and insured for up to at least $250,000 by either the FDIC or NCUA.
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How much money does the average person have in savings?




        
            


        
            
Only 4 in 10 U.S. adults (43 percent), say they could cover the cost of a $1,000 car repair or emergency room visit using savings, according to Bankrate’s January Financial Security Index survey.

The Federal Reserve's October 2023 survey of consumer finances, the latest available, found that the median value of the American family's transaction accounts (savings, checking, money market, prepaid debit cards, call accounts) is $8,000.

A savings account can help you weather unexpected expenses, such as job loss, medical bills resulting from sudden illness, or unforeseen home or automobile repairs. Savings can also help you achieve financial goals, such as purchasing a home. If you start saving now — or add to existing savings — you’ll be better positioned to reach your financial goals even if they change.
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Why do online banks pay more interest?




        
            


        
            
In some cases, the biggest banks still pay their savings account customers less than today's national average APY of 0.58. Online banks, on the other hand, typically pay much more because they don’t have the costs associated with physical branches, giving them the opportunity to pay customers higher yields. Though online banks offer higher savings rates and charge fewer fees than traditional banks, consumers should also consider their individual financial needs, such as the need or desire to bank in person at a branch, when weighing where to open an account.
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Research methodology

Bankrate’s editorial team is made up of five banking experts. These experts have researched numerous banks and at least twice a month review bank websites to make sure readers stay up to date on the latest rates and bank products.

We select banks that have high annual percentage yields (APYs), low minimum balances, banks that have highly-rated apps and banks that are popular and broadly available. We also include some of the largest banks, to help readers compare those to online-only banks.


	
    
        
        
    
Banks we monitor




        
            



        
            
These financial institutions are featured in our savings rate research: Alliant Credit Union, Ally Bank, Amerant Bank, America First Credit Union, American Express National Bank, Axos Bank, Bank5 Connect, Bank of America, Barclays, Bask Bank, BECU (Boeing Employees Credit Union), Bethpage Federal Credit Union, BMO, Bread Financial (formerly Comenity Direct), BrioDirect, Capital One Bank, Chase Bank, CIBC USA, CIT Bank, Citibank, Citizens, Citizens Bank (Rhode Island), Credit One Bank, Comerica Bank, Customers Bank, Delta Community Credit Union, Discover Bank, Emigrant Direct, EverBank (formerly TIAA Bank), Fifth Third Bank, First Citizens Bank, First Internet Bank, First Technology Federal Credit Union, FNBO Direct, Golden 1 Credit Union, Huntington National Bank, KeyBank, Limelight Bank, Live Oak Bank, M&T Bank, Marcus by Goldman Sachs, Morgan Stanley Private Bank, MySavingsDirect, Navy Federal Credit Union, NBKC Bank, PenFed Credit Union, PNC Bank, Popular Direct, Quontic Bank, Randolph-Brooks Federal Credit Union, Regions Bank, Sallie Mae Bank, Santander Bank, SchoolsFirst Federal Credit Union, Security Service Federal Credit Union, SoFi Bank, State Employees' Credit Union, Suncoast Credit Union, Synchrony Bank, TD Bank, Truist Bank, U.S. Bank, UFB Direct, USAA Bank, Vio Bank, VyStar Credit Union, Wells Fargo and Zions Bank.
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Learn more








Get Started

    
Calculate your savings



Estimate how much your money could grow over time with a high-yield savings account.







Compare

    
Bank ratings and reviews



Read Bankrate's expert reviews before deciding where to deposit your money.







Budget

    
How much you should save monthly



Learn how the 50/30/20 rule can help you save monthly to reach your financial goals.
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How we make money


Bankrate.com is an independent, advertising-supported publisher and comparison service. We are compensated in exchange for placement of sponsored products and services, or by you clicking on certain links posted on our site. Therefore, this compensation may impact how, where and in what order products appear within listing categories, except where prohibited by law for our mortgage, home equity and other home lending products. Other factors, such as our own proprietary website rules and whether a product is offered in your area or at your self-selected credit score range, can also impact how and where products appear on this site. While we strive to provide a wide range of offers, Bankrate does not include information about every financial or credit product or service.
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