


529 Selection Checklist
Program type: 529 Savings Plan.

Check the 
items you 
care about

Item description Comments Acceptable or 
Unacceptable

Name of program: ____________________________________

Enrollment issues:

Am I eligible to use this program?

Is this program available through my financial advisor?

Is this program available without going through a 
financial advisor?

Does this program impose any time or age limits?

Does this program offer online enrollment and electronic 
funding of a new account?

Can I meet the program’s minimum contribution 
requirements either with a lump-sum contribution or by 
signing up for automatic contributions?

X Is the program’s maximum contribution limit high enough
to accommodate my college funding desires?

Will this program allow my other relatives and friends to 
make contributions directly to my account?
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529 Selection Checklist
Program type: 529 Savings Plan.

Check the 
items you 
care about

Item description Comments Acceptable or 
Unacceptable

Program benefits:

Is this my own state’s 529 plan? If yes, does my state 
offer special benefits that I would not receive with an out-
of-state 529 plan (e.g. state income tax deductions 
and/or exemptions, matching contributions, 
scholarships, state financial aid preferences, additional 
asset protection)?

Does this program offer scholarships or other financial 
incentives to all participants, regardless of residency?

Does this program offer at least one investment option 
that satisfies my risk tolerance (e.g. aggressive, 
moderate, conservative) or asset-allocation targets?

Does this program offer an “age-based” investment 
option?

Does this program offer a “guaranteed” or “principal-
protected” investment option?

Does this program offer FDIC-insured certificates of 
deposit or other banking products?

Do the investment options in this program consist of a 
single fund family or a blend of fund families?

Does my preferred investment option in this program 
include foreign stocks, real estate, inflation-adjusted 
securities, or other sectors that I feel are desirable?

Which type of mutual fund does my preferred investment
option use: actively-managed funds or passively-
managed index funds?

What is my assessment of the quality  of the particular 
investment options in this program that match my own 
objectives and risk tolerance?

How acceptable is the range of investment options in 
this program in the event I wish to change investment 
options in the future?

2 of 3 © Copyright 2005 Savingforcollege.com, LLC. All Rights Reserved



529 Selection Checklist
Program type: 529 Savings Plan.

Check the 
items you 
care about

Item description Comments Acceptable or 
Unacceptable

Fees and expenses:

What is the enrollment fee in this program? Do I qualify 
for a waiver?

What is the account maintenance fee in this program? 
Do I qualify for a waiver?

What is the “expense ratio” of my preferred investment 
option in this program and what does it consist of?

What fees are imposed if I later decide to terminate my 
account or roll over to another 529 plan? Are there any 
other transaction fees?
How do the fees and expenses of this program compare 
to other 529 plans that offer investment options very 
similar to my preferred investment option in this 
program?

Other issues:

Does this program offer any special asset protection for 
its participants?

Does this program offer an automatic contribution link 
from my favorite rewards service (e.g. Fidelity 529 
College Rewards Card, BabyMint, Upromise)
Will I have online access to my account for checking 
account values, etc.?

Will this program allow me to transfer ownership of my 
account to someone else at any time, not just upon my 
death or incapacity?

How easy is the process of requesting distributions from 
this program?

Are there any other considerations unique to this 
program that can be considered advantages or 
disadvantages?

How thorough and understandable are the program’s 
official disclosure materials, and how much help is 
available through the program’s web site, call center, 

3 of 3 © Copyright 2005 Savingforcollege.com, LLC. All Rights Reserved


